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'DWD� OD� VLWXD]LRQH� HPHUJHQ]LDOH� FDXVDWD� GDOOD� SDQGHPLD�
GD� &RYLG� ��� L� JHQLWRUL� SRWUDQQR� YLVLWDUH� L� GLYHUVL� SOHVVL�
GHOO¶,VWLWXWR� �³*��5RGDUL–�*��/D�3LUD–�'RQ�0LODQL´�� VROR�
GLHWUR�DSSXQWDPHQWR��LQYLDQGR�XQD�PDLO���FRQ�LQGLFD]LRQH�
GHOO¶RUDULR� GL� YLVLWD� H� GHOOD� VFXROD�SUHVFHOWD�� DOO¶LQGLUL]]R�
GLGDWWLFD#LFPDVDFFLR�HX�� � /D� PDLO� GRYUj� HVVHUH� LQYLDWD�
HQWUR� OH� RUH�������GHO� JLRUQR����',&(0%5(�������6DUj�
FXUD�GHOO¶,VWLWXWR�FRPXQLFDUH�GL�VHJXLWR�L�GHWWDJOL�GHOO¶DF�
FHVVR� DOOH� VFXROH� DOO¶O¶LQGLUL]]R� GL� SRVWD� HOHWWURQLFD� GL�
FLDVFXQD�IDPLJOLD� 

 
/¶DFFHVVR�DOOH�VFXROH�DYYHUUj�LQ�PRGR�FRQWLQJHQWDWR��D�
SLFFROL�JUXSSL�GL�YLVLWDWRUL��FRQ�VRVWD�PDVVLPD�GL�������

PLQXWL�FLDVFXQR� 
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2UDULR�GL�DSHUWXUD�GHJOL�XIILFL�GL�VHJUHWHULD�� 

'DO�OXQHGu�DO�YHQHUGu�GDOOH������DOOH������H� 

GDOOH�������DOOH������� 

LO�PHUFROHGu�DQFKH�GDOOH�������DOOH��������VROR�VX�DSSXQWD�
PHQWR�� 

VDEDWR����H����JHQQDLR�GDOOH�RUH������DOOH��RUH������ 
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* $FFRJOLHQ]D 

* $WWLYLWj� GL� URXWLQH� �SUHVHQ]H�� FDOHQGD�
ULR�� OHWWXUH�� JLRFKL� JXLGDWL� VXO� WDSSHWR��
FLUFOH�WLPH��� 

* $WWLYLWj�GL�VH]LRQH�H�R�LQWHUVH]LRQH 

* 5LRUGLQR� GHOOD� VH]LRQH� H� SUDVVL� LJLHQL�
FKH 

* 0RPHQWR�GHO�SUDQ]R 

* $WWLYLWj� DJOL� DQJROL� VWUXWWXUDWH� H� QRQ�
XVFLWD�LQ�JLDUGLQR 

* 5LRUGLQR�H�XVFLWD 
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*OL�VSD]L�LQWHUQL�GHOOH�VH]LRQL�VRQR�VWUXWWXUDWL�LQ�DQJR�
OL�JLRFR�FKH�UDSSUHVHQWDQR�SUHFLVL�SXQWL�GL�ULIHULPHQWR�
DIIHWWLYR-UHOD]LRQDOH��,O�PDWHULDOH�q�VLVWHPDWR�LQ�PRGR�
EHQ�YLVLELOH�H�LQYLWDQWH��IDFLOH�GD�SUHQGHUH�H�GD�ULSRU�
UH�� 4XHVWL� VSD]L� YHQJRQR� JUDGXDOPHQWH� DUULFFKLWL� GL�
QXRYL�PDWHULDOL� SUHVHQWDWL� FRQ� XQD� FHUWD� DOWHUQDQ]D� H�
JUDGXDOLWj� 

�2JQL� VFXROD� GLVSRQH� DQFKH� GL� VSD]L� DOWHUQDWLYL� DOOD�
VH]LRQH� FKH� YHQJRQR� XWLOL]]DWL� SHU� DWWLYLWj� PLUDWH�
TXDOL� SVLFRPRWULFLWj�� GDQ]D�� GUDPPDWL]]D]LRQL�� SURLH�
]LRQL�� HG��PXVLFDOH�� LQWHUVH]LRQH�� HFF�� � UHDOL]]DWH� SHU�
IDVFH�GL�HWj� 

��7XWWH�OH�VFXROH�VRQR�GRWDWH�GL�JLDUGLQR�FRQ�DWWUH]]D�
WXUH�SHU�JLRFKL�DOO¶DSHUWR� 
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/D�VFXROD�GHOO¶LQIDQ]LD�UDIIRU]D�O¶LGHQWLWj�SHUVRQDOH��O¶DX�
WRQRPLD� H� OH� FRPSHWHQ]H� GHL� EDPELQL�� (VVD� UDJJLXQJH�
TXHVWL� RELHWWLYL� FROORFDQGROL� DOO¶LQWHUQR� GL� XQ� SURJHWWR�
IRUPDWLYR� DUWLFRODWR� HG� XQLWDULR�� $� WDO� ILQH� OD� VFXROD�
GHOO¶LQIDQ]LD�SURSRQH�DWWLYLWj�VSRQWDQHH�H�PLUDWH�FKH�SHU�
PHWWRQR�DL�EDPELQL�GL�DFTXLVLUH� 

* 8QD�EXRQD�VWLPD�GL�Vp�H� ILGXFLD�QHOOH�SURSULH�FD�
SDFLWj��LPSDUDQGR�DG�HVSULPHUH�H�FRQWUROODUH�HPR�
]LRQL�H�VHQWLPHQWL�QHO�ULVSHWWR�GHJOL�DOWUL� 

* /D�FDSDFLWj�GL�PXRYHUVL�QHOO¶DPELHQWH�FLUFRVWDQWH�
PRGLILFDQGROR�LQ�IXQ]LRQH�GHOOH�SURSULH�HVLJHQ]H��
ULVSHWWDQGR� OH� UHJROH� FRPXQLWDULH� HG� DSUHQGRVL�
DOO¶LQWHUD]LRQH�FRVWUXWWLYD�FRQ�L�FRPSDJQL� 

* /H� FRPSHWHQ]H� GL� EDVH� �VYLOXSSR� GHOOH� FDSDFLWj�
VHQVRULDOL�� PRWRULH�� OLQJXLVWLFKH�� VRFLDOL� HG� LQWHO�
OHWWLYH���HVSUHVVH�DWWUDYHUVR�XQD�PROWHSOLFLWj�RUGL�
QDWD�GL�PHVVDJJL�HVSUHVVLYL� 

* /H� FRPSHWHQ]H� GL� FLWWDGLQDQ]D� DWWLYD� H� GL� HGXFD�
]LRQH�FLYLFD� 

/H� DWWLYLWj� SURSRVWH� YHQJRQR� WUDGRWWH� LQ� RELHWWLYL�
IRUPDWLYL� UDJJLXQJLELOL� DWWUDYHUVR� WUH�SHUFRUVL�PHWR�
GRORJLFL�� LO� JLRFR�� O¶HVSORUD]LRQH� H� OD� YLWD� GL� UHOD�
]LRQH�� 

/H�LQGLFD]LRQL�QD]LRQDOL�GHOOH�DWWLYLWj�HGXFDWLYH�QHOOD�
VFXROD� GHOO¶LQIDQ]LD� LQGLYLGXDQR� �� FDPSL� G¶HVSH�
ULHQ]D�LQ�FXL�q�SRVVLELOH�SHUVHJXLUH�WUDJXDUGL�IRUPD�
WLYL� 

* ,O�Vp�H�O¶DOWUR 
* ,O�FRUSR�H�LO�PRYLPHQWR 
* ,PPDJLQL��VXRQL��FRORUL 
* ,�GLVFRUVL�H�OH�SDUROH 
* /D�FRQRVFHQ]D�GHO�PRQGR 
 

,Q� EDVH� D� TXHVWL � DPELWL � GL� HVSHULHQ]D� L� GRFHQWL�
VWDELOLVFRQR�XQD�VHULH�GL�XQLWj�GL�DSSUHQGLPHQWR�
QHOOH�TXDOL�YHQJRQR�ILVVDWL �JOL �RELHWWLYL� IRUPDWL�
YL� � VWDELOLWL � L � � PHWRGL� H� FRVWUXLWH� OH� YHULILFKH�
GLIIHUHQ]LDWH�  
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�����,� SULPL� JLRUQL� GHOO¶DQQR� VFRODVWLFR� VRQR� GHGLFDWL� DOOD�
DFFRJOLHQ]D�H�DOO¶LQVHULPHQWR�GHL�QXRYL�LVFULWWL�SHU�IDFLOL�

WDUH�LO�SDVVDJJLR�GHO�EDPELQR�GDOO¶DPELHQWH�IDPLOLDUH�
DO�FRQWHVWR�VFRODVWLFR� 
����3HU� LQVWDXUDUH� XQ� UDSSRUWR� VHUHQR� H� ILGXFLRVR� JOL�
LQVHJQDQWL�DWWXDQR�OH�VHJXHQWL�LQL]LDWLYH� 
 
���YLVLWD�GHOOD�VFXROD�SULPD�GHOO¶LVFUL]LRQH��LQ�FDVR�GL�
FHVVD]LRQH� GHOO¶HPHUJHQ]D� VDQLWDULD� VDUj� SRVVLELOH�
YLVLWDUH� LQ�SUHVHQ]D� L� SOHVVL� �DQFKH�QHO�PHVH�GL� JLX�
JQR�� 
��L� JHQLWRUL� SRWUDQQR� DFFHGHUH� DL� SOHVVL� FRQ� L� ORUR�
EDPELQL� SHU� IDU� YLVLWD� DOOD� VFXROD� GHOO¶LQIDQ]LD� SUH�
VFHOWD�QHO�SHULRGR�GL�JLXJQR� �SUHYLR� DSSXQWDPHQWR�
FRQ� L� GRFHQWL��SHU� IDFLOLWDUH�XOWHULRUPHQWH� O¶DPELHQ�
WDPHQWR� 
���LO�FROORTXLR�LQGLYLGXDOH�FRQ�L�JHQLWRUL� 
�����LO� FROORTXLR� LQGLYLGXDOH� FRQ� L� JHQLWRUL� q� XQ� PR�
PHQWR�SDUWLFRODUPHQWH�XWLOH�SHU� OD� IDPLJOLD�H�SHU�JOL�
LQVHJQDQWL�� /H� IDPLJOLH� LQIDWWL� FROODERUDQR� FRQ� OD�
VFXROD�QHOOD�HODERUD]LRQH�GHOOD�GRFXPHQWD]LRQH�UHOD�
WLYD� DO� SURFHVVR� HGXFDWLYR� HG� LQ�SDUWLFRODUH� DOO¶DXWR�
QRPLD� GHOOH� EDPELQH� H� GHL� EDPELQL�� 6L� HIIHWWXD� QHO�
PHVH�GL�VHWWHPEUH��SULPD�GHOO¶LQL]LR�GHOOH�OH]LRQL��HG�
q� WHVR� D� VWDELOLUH� XQ� SULPR� DSSURFFLR� FRQ� LO� PRQGR�
GHO�EDPELQR�H�FRQ�OD�VXD�VWRULD�SHUVRQDOH� 
���/D�JUDGXDOLWj�GHOO¶LQVHULPHQWR� 
����OD�SL��LPSRUWDQWH�GHOOH�WDSSH�SHU�IDFLOLWDUH�O¶LQVHUL�
PHQWR� q� VHQ]D� GXEELR� XQD� SURJUDPPDWD� JUDGXDOLWj�
GHOOH� IDVL� G¶LQJUHVVR�� 3HU� TXHVWR� PRWLYR�� QHL� SULPL�
JLRUQL� GL� IUHTXHQ]D�� O¶LQJUHVVR� GHL� QXRYL� LVFULWWL� q�
SURJUDPPDWR�D�SLFFROL�JUXSSL��RJQL�JUXSSR�GL�EDPEL�
QL�VL�LQWUDWWLHQH�SHU�QRQ�SL��GL�GXH�RUH��(VVHQGR�ULGRW�
WR� LO� UDSSRUWR� QXPHULFR� LQVHJQDQWL�DOXQQL�� O¶DFFR�
JOLHQ]D� DYYLHQH�GXQTXH� LQ�PRGR�SL��SHUVRQDOL]]DWR��
LO� FOLPD� q� VHUHQR� HG� LO� EDPELQR� ULFHYH� SDUWLFRODUH�
DWWHQ]LRQH�GD�SDUWH�GHL�GRFHQWL�� 
�/¶RUDULR�GL�IUHTXHQ]D�GHOOD�VFXROD�LQ�TXHVWR�SHULRGR�
q��DGDWWDWR�DOOH�HVLJHQ]H�GHOO¶LQVHULPHQWR� 
 

/D�FRQWLQXLWj�HGXFDWLYD 
�����*OL� LQVHJQDQWL� KDQQR� OD� SRVVLELOLWj� GL� UHDOL]]DUH�
XQD�FRQWLQXLWj�FRQ�OH�LVWLWX]LRQL�HGXFDWLYH�LPPHGLDWD�
PHQWH�FRQWLJXH�TXDOL�QLGR�H�VFXROD�SULPDULD� 
��������� 


